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GQupohp

UtGp wmnphwnp tGp bGpuplly «wjuunwng  bpwuhwlul wiwuwpuly  hhdGwnpwih
PhGwluwyw  hwpnynpymGGtpp, npnGp  Ghpuomd GG HhGwluwlwb  JhGwyh dwupb
hwpytunmp)niGp’ wn 2023p. ghjmbdptph 31-p hswtu Gwb wyy wiuwpyhl wjwpnywd nwpjw
hwdwywpthwy — phGwuwywi  wpyymbph L nppudwywl  ShengGph  hnuptph dwuhl
hwytinympymGGtpp, hGsuytiu (iwl PhGwGuwljub hw)ytwnynipjniGGtphG lhg
dwlnpwqpnipymGGtpp, Gipunyw) hwpyuuywhwlyw6 hwpjuniwl Gowlwlwih pwnwpwlwlnipjul
withnth Gyupwughpp:

Utip Yupdhpny, Yhg $hGwGuwlub hwpytnynipymGitpp ponp bwlwl wendGipnyg 6dwphwn &G
Ghplwjwglnud «wjpuunwinu SpwGupwlwt wiwuupus hhdGunpuih $hiwGuwlwl Jhéwlp
2023p. nijntidptiph 31-h npoupjwdp, hswtu Gl wyy wiuwpyh6 wjwpuynn unwpgw phiwluwlw
wpyniGpp L npudwlwG ShengGph hnuptipp hwiwdw)l bhlGwluwlwl hwpytwynipjniGGaph
dhowqqujhG unwlnupunbtph (bLUU-Gp):

Uwpdhph hhiptp

UtGp wniphnG hpwywlugpty GGp Umpghwup  dhowqquphG  unwlnupnibph (LUU-GEp)
hwiwywnwuuwG: Ujn unwbnupnibphg plunn dtp wuwnwufuwGwunynipyniGp Giupugpud kdtp
hwyytnympjuG  «Unhunph  wwnwuuwGwunynipjnidp $hGwluwlwl hwyytnynipyniGGtph
wnnhnh  hwdwpy  hwnjwdnnd:  Uklp wliwju  Glp QuquwltpynmpniGhg  hwiwdw)l
ZwpjuuywhGph  tphywyh  dhwqquyhG unwlnupwnGlph funphpoh  Yondhg  hpuwywpulywd
MpnplupnGuy hwyyuwuwhGiph tphiwyh YwnGugpph (KAEUURL Jw@nGughpp) L {wjwumwih
wlpwwtnnpyniind  phGwGuwlul  hwpytufnmpjmGGaph’ dbp  wnghuh hwdwp Yhpwnebih
Juppwqoh wwhwGph, L wwhyw@lp lp tphywjh wyp wuwhwlltpp' hwiwdw)l Guwd
wwhw(eGph L EUUM YwGnGGtph: {winqjud blp, np dtop Llp phptg pwyjwpwp nu
hwiwwywnwufuwl wnnhunpuyu wewgnygln’ dbp JunohplG wpunwhw jntin hwiwn:

Ahjwjwpmpjuli L uowjupiwG onuylbpmy quGynn wdwlg wwwwujuwGuwnynipmip
$hGwGuwlwG hwpftnynpymGGhph hwdwp

Atjuyuwpnpmip  wwnwuuwluone k $hGwluwlub  hwyinympymGiiph  Jhowqqu)hl
unwlnupnGph ($RUV) hwiwywnwufuw uny@ phiwuwlwb hwyftugnpymGitph juqidwl
L Gpuwphn Ghpyujugiwl b wjGuwhup GhpphG huynnmpyjuG hwidwp, npp nljwjwpnipymip
hwdwpnd £ wlhpwdtym  ufuwih  Yud luwpnuiunipjuG  wpymipnd  wnwowgnn  bwljwl
futinupynipnuiGphg qtpd dhiwGuwlul hwytwnynipyntGGtiph ywnpuunnud@ wepuhntng hwdwp:

Crowe and Asatryans LLC £pnnw plr Uuwnpjubiu UNC
“Dom Moskvy” Business Center, “0inf Unulplh” Phqlitiu Yhbnpnl,
7, Argishti str., 2+ floor, Upghawh thnn, 7, 2-pny hwpl,
Yerevan, 0015, Armenia p. bpluwt, 0015, &<
T.+(374) 60532323 C.+(374) 60532323

+(374)99 54 3388 +(374) 99 54 3388
E-mail: general@crowe.am E-mail: general@crowe.am

www.crowe.com www.crowe.com
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ShlwGuwywl hwyytnynmpymGGupp  wuwwnpwuwnbijhu nijwupnipymbp  wwnwufuwlwnne |
JhiGunpudh  wpGnhwn  gnpotnt YupnnnipymGp - qGuhwntijng hwiwp' wlhpwdbynnipjub
ntiypnd puguhwjnting wpGnhwnnipjubp Yapwpbipnn hwpgtipp, hGsutiu Gl hwpwajwhuwljwd
hwpywniwG whpGnhwwnnipyuG hhdnGpp Yhpwnkine hwdwp, pwguwnnipjudp wjl nhwpbiph, Gpp
ntywywpnipynGp snwnhp b nownptp Guqiuytpyngpndp, plnhwwnti npuw gnponiGinipynilp, Jud
Ep smGh wynutiu sYupytipne nplk hpuntiuwlul wypGupulp:

GunwjupiwG onuyGhpnis quGynn widhGp wwwnwufuwwnne GG LpdGunpudh Phlwluwluwb
hw tuynnuwGnpjul gnpopGpugh Yhpwhuldwl hwdwp:

Uninhwnph uunnwufuwGuingnipymGp ShéwGuwlwG hwyfnympymGGiph wnnhoh hwdwp

Utp GuuwwyG t dtnp ptphp nnewdhn  hwjwuwnhwgnd wn  wyG, np hlwluwlwul
hwpytnymp)niGGtpp poynp bulwl wenuiGlpny qtipd 66 bulw funupynipnudlbphg, L Ghpluyugllip
wnuhnnpuuG Ggpujugnipym, npp Ghpwenud Eodtp Jupdhpp: Nnowihwn hwijwuwnhwgniip
wikGuwpupdp Swywppuyh hujwunpugnad b, puyg wyl sh Gpwpfuwnpnud, np UUU-GtphG
hwiwywnwufuwG hpulwiugud wnmhup shwn GhwnGwpbph bwlwl ubnwpjnipnudp, Gpp wja
wofw b otnupympmdGtpp Yupnn 66 wowowlw) fuwpnuiunipjwl fud ufuwih wprynilpnud, L
hwdwpnus b6 bwlywd, bpp ubudunptl Yupnn b wyGupby, np npulp wnwGéha Yuwd dhwuhl
ytpgpwo, Yuqntl $hGwGuwluG hwytnynpmGitpG oquuqgnponnGtph’ unyyG HhGwGuwlwd
hwytunynipyniGGph hhiwa Ypw Jupugynn wlntuwlw npnpnudGeph pu:

UUU-Gbph  hwiwéwyG hpwywlwgpud wmnhnp nng  plpwgpnd  dklp Yhpwnond  GGp
SwuGwghnulwl nuunnnipyniG b wwhwywing twubwghnwlwl ppwhwywnnipjniG: b jpnudG

o Pugwhuwjnn L gGwhwwnnd tlp fuwpnuiunipjul jud ufuwih htnlwGpny $hlwluwljub
hwpytnnpymGGipmd  wofw  twhwl  fubnupjnipnuiGiph  ehulp, (whwgdnud L
hpujwluglnd tGp wnnhunpuijwl pipugwlupgln’ wjn nhuljtiphG wpdwqubplim
Guuwnwyny, L dknp tlp pipnd wnnhnnpuywi wwwgnygltp, npnlp pujuwlwlwswh L
hwdwwywinwupuw hhdp b6 hwinhuwnu Stp jupohph hwiwp: bwpnwiunipjw htunluwlpny
wnwowgwd twwl fubnupmpiwl shwjnGuptipdwl ehuyl wyth pwpdp &, pw( ufuwih
htwntwGpny twywl fubnupympiwl shwjnGwptpdw chuyp, pwlh np fuwppuiunpniip
yuwpnn Lt Ghpunt]  hwiguwynp hwiwdw)Gnipymb, qndwpupmpinil, ShunndGuynp
pugpnnnuiGlip, ufuwy  GipyujwgnuiGlip, Yud (tpphG YtpwhuynnmpjulG hwiwlwpgh
swpwpwhnd:

o Qtinp tlip ptipnud wnnhwnhG wnelsnn Gippht huynnnipjul hwdwlwpgh YwuhG wpwnytpugnud’
ujuy hwquiwipGiphG hwiwwwnwufuwd wnuhnnpuiwb ppugulupgtp Gwuwgdtint ,
L ny pi piGunpudh GapphG huynnoipjwl hwiwupgh wpyniGwybnmpul Jepuptipug
Ywpohp wpuwhwjntint hwiwp:

o Q.Guhwwnmd tlp hupjuwwhwlw hwyjuniwi punupuywinpjul nwknhl hatp, hGwbu
Gwl ntywjuwpmpjul Yynnihg Juumwpuo hwpyuuuwhwiul qGwhwwnnuiGtph L wnlsnn
pugwhwjynnuiGhph hhdGuynpjwonipynip:

o Gqpuhwlgnui kGp ntywywpnipjub Ynnihg hwpguywhwlwl hwpquedwl wplghwnngpjwl
hhdniGph YhpwndwG wbnhG (hGn Jepuptipyuy, W hhdGyting dtnp pipdud wnmhunpuljwl
wuyugnygGiph Ypw' gGwhuwnnud kGp , pt wpnynp welw ktwlwl winpnyngpyn nhuptph fud
hpwypdwyGtph Jbpwpbpjwy, npp Jupng Eobwlui juuquo  wewewgllp {hiGunpudh
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w@pGnhwwn qnpdtm Jwpnnnpjul Gjundwdp: Gpl dklp tqpuwhwgnud LGp, np wnluw k
twywG  wnpnpnipymG, www wwpouynp  tlp wnmhnnpuluwl  Ggpuljwgnipynilnd
npwnpmpymG  hpudpplp phGwluwywG  hwpytngnipniGitiph hwidwuwnwufuwl
pwgwhwpnnuiGhphG, Yuwd, tpp wynuhuh  pugwhwjnnuiGlipp  huwdwwwnwofuwi b,
dLwhinfubiy Shp wnighunpulwt kgpuiugnipynilp: Utip iqpuihwGgnudGpp hpdGuywo G0 gL
dbp  wnmhunpuywG  Ggpuiugnipjul  wduwphyp  dtep  phpjwo wninhnnpuljw(
wwwgnygGhph Ypw: Uwlw)l, wyuqu ptwyptpp jud ppughéwyibpp jupnn GG uuhuybi
<hiGunpudhG nuguptiglt gnponiGtinipyul wipGnhwwnnipyjwl hhdnilph Yhpwnnuip:

o QGwhwwmd  bGp  PphGwluwlul hwytunympyniGGiph  pghwinip  Ghplujwgnidp,
YJunmgwopp b pnjwGnuynipynilp, Gipunjw) pugwhwjnnuiGtpp, hGyutu Gub $hlwluwlywi
hwpytnynipymGhtph hpdpnud pllywd qnpowppGiph nuntwptiph 620wphwn Geplwjwgnuip:

Guwnwywpiwl onuyGhpmd qubynn wiédwg, h phju wy) hwpgbiph, hwnnppuygnud GGp wnihup
wwlwynpjwd ppowwyh b dwdytnGhph, haytu Gl wnghnh pGpugpnud hwjnGupbpfwd
GpwGwlwih hwpgtph, Ghpunpw)] GhipphG huynnuipjwl hwdwlupghG Ytpwpbpnn Gowlwlwih
ptipmp)mGGtph dwuhG:

Utilip JunwywpdwG onulGpnd quGynn wGdwlg Gl npwdwngpnud GGp hwjmwpwpnipjnil, pun
nph’ dkGp wwhuyw ity kip wiljwhuntpyw Yhpwpbpw) Juppwgdh wwhwbeGtpp, hGywbu Gul Gpulg
ntntiuglGmd tGp pnnp hwpwpbpmpyniGGiph Yuwd wj) hwpgbph SwuhG, npnlp, puwn nngwidhu
tGpwnpmipjw@, Ywpnn b6 wlppununGuy dbp wiiwumpjul ypw, L, npnbn Yhpwoebh k
(whiwqgniyuul Shgnguemiltph dwuhG:

Gunwywpiwl onulGhpnud qulynn widwlg hwnnpnjuo hwpgtiphg dkGp npnpnid Glp w)l hwpgbpp,
npnlp  hwdwpytp 6 wowyl] GuwGwlywh pGpwghly dwdwluwlyuypowlh  Shlwluwlwi
hwytnynipjniGGtph wnighnh ppwgpmy, b, htnbwpwp, hwinhuwlnu GG wninhunh wowigpw jhG
hwpgtip:

Uju hwpgtipp Gyupuqpmd GGp wninhnh Ggpujugnipynilnu, tpt optiGunpmipyjudp Jud hpujwijwi

wlwntpny sh wpgbpnud wyjw hwpgh hpuwwpwlwhl pugwhwjnndp, Jud, Gpp fuhun pugunhy
hwlquiwlpGtpnd, npnpnud  GGp, np wjjwp hwpgp s;wbwp b Ghiplujwgyh  wninphnnph
kqpuywugnipyniinud, pwGh np Yupnn £ opgwdwmnptG wyGyuplt), np npu Geplujwgiwl htin
quuywd pwgwuwluwl htnlwplipp  wydth wwn YhGul, pwl nppu Ghphujugdudp
wwjtwGuynpjud hwlpuwihlG ognunp:

Uju wnighuh wew9wnpulph wwnwufuwuwnn Wptipn Quwnpyua k:

20 dwjhup 2024p.

Uptipn QuwinpyuG

SliopkiG-pwdGtiuntp, 0/7.
wnwownpwph nEjunjwp

£pnne pn Guwwnpyjulu UM
p. GplwG, Qwjwuwmwih Qulpuwybtinnp)nl
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Spuwtupuh {uwipwuytnmpyut pupdpugayl Yppoipjul m ghumpul L topupupnpyul
GwjuwpupmpymG

JwG-UmhG LhnG 3 hunwjuwpwl
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«uywunwinug dpwbupwlywl
Qunfwpuwpuwly hpiGunpud
ShGwGuwlwb hwyinympymGatp
2023p. nilynbiptph 31

Cwhnyph Jud YGwuh b wj hwiwwwpthuwly
dhGwGuwyu b wpnymGpltinh dwupl
hwpytwnynipnil

Jwqup npud 2023p. 2022p.
nijwtiptiph ntljntiiptiph
31-hG 31-hG
wijuwpnywd wyjwpunyjwd
Op. wwph wwpnh
Nuwiw( Jupdtphg GYwdinun 4 1,550,848 1,657,978
Glwinun 2GnphGtiphg 149,305 40,724
_Uj) Ghuninun 12,811 144
1,712,964 1,698,845
Uwunnmgjud dwnwjnpymbiph
hGpGuwpdtp (40,378) (23,029)
Whwmnunjupd L hwnmgnuiGep
wfuwnwuhgGhphG (1,019,709) (869,443)
Uwgwompmi L winpunhqughw (111,272) (135,923)
QnpomniwG L GEpljujugmgswlub
Oowfuubtip (41,880) (114,080)
QpuutiGyuluhl b yninGw) Swfuubp (33,144) (59,006)
U dwuubip (115,445) (359,637)
Qnpowniwlwi gnponiGinipyul
wprynilGp 351,136 137,727
DhlwGuwljub tuinun 12,309 1,906
DbhGwluwlwb dwiuubp - (1,667)
U)) phGwGuwlwl hnpjwoltip 5 (1,238) 23,091
Swnyuw wpnnilp dhGsk hwpltipp 362,207 161,057
Cwhnipwhwpyh qony dwjuu 6 (61,345) (29,517)
Swpyw wpnniip 300,862 131,540
Uy hwdwupumfnaly phGuwbuwlulb
wpnymGpltp
Swipyu wyp hwiwujwptwly
$hlwGuwlub wpnynlpltp hwplynuihg
htinn - -
Canuikip wwp]w hwiwujwphwly
PhliwGuwlwl wpnjniGpGip 300,862 131,540

Uwju Lwlmgh
NLYunnp

Cwhnyp Juud YGwuh hwptngnpmbp \ / Yl hwumpymGGuph puny ghy dwup




«Quyuunwinud dpwluhwlwl
Qwiiwuwpuly hhdGunpud
DhiwGuwluwb hwptndmpymGabp
2023p. nbljntuiptiph 31

ShGwGuwlwb YJhdwlhh dwuhl hwpdtumynipni

Jwquip npud 2023p. 2022p.
njnbtdptiph  ghljnbdpbph
31-h 31-h
Glp. npnipjuip npnipjuip
UywnhyGtp
1 plipughly wipnfnjGbp
<hiGwlwu Shongltip 7 663,707 743,923
N GympwluG wipnmGhp 8 69,702 24,546
U1 ny pGpwghly wipnpyGp 3,000 3,000
736,409 771,468
Llpughly wipnfjltp
MNupwipGtip 3,213 639
UnlanpujhG L wy niphunpuljwG
wwpuptin 9 158,811 181,249
QtiwynqhwnGtp - 17,727
QpuiwlwG ThongGtipn L hwdwpdtipGlip 10 698,389 155911
860,413 355,527
ClnwikGp wynhdGbp 1,596,822 1,126.995
<hiGwnnhG Yypwgntih gnun wprnnilp 946,219 634,381
1 plipwghl ywmnuynpnipjnlGlbp
Znwaqyud hwpyujhl wwpuwynpoipni 48,353 48,725
{hnwdgqyuo Ejwdnun 11 14,766 21,722
63,119 70,447

Llpwghly wumnun/npnip/nGGan

Uptinhnnpuljwl wwpnptin
Yupdwlumpjwul qony - 360
Unlanpwijh L wyp Yptinhnnpujwl
uwjupnphip 12 83,977 105,872
Zhnwdqyud tljuinun 11 461,822 246,959
Muwhnuwnlbp 41,528 39,459
CGpughl pwhnipwhwpyh qony
yptinhnnpulw( wwpnpbp 157 29,517
587,484 422,167
CGnunikip wwpunuynpnipniGGkp 650,603 492,614
1,596,822 1,126,995

DhGwluwlwl Yhéwyh dwuhl hwytnmpymbp whwp bt plGptpgdh wju $hGwGuwlwb hwytnympymbGuph

Yy gh; dwup Yuqunn 9-hg hGsk 41-pr kebpnud Ghipluwgywd Yhg dwlinpwgpmipymGGtph htin dtjnbn

F
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Zwiwuwpw Gy hpdGunpud
ShbwGuwlywl hwpytinympymGGtp
2023p. nlyntaiptiph 31

Qnudwlwb ShongGtiph hnuptiph dwuh

hwytnynipjnil

Qwqup npud 2023p. 2022p.
ntiljntuiptiph ntiyjntidptiph
31-pG 31-pG
wywpnywd wwpunyud
wwph wnwph
QnpownGuljuG gnponiGhnpyniGhg npudwljwi
dhongGtiph hnuptip
Swpjw wpnymbp 300,862 131,540
pqmnmllp’
Uwpqwompymb b winpnhqughw 111,272 135,923
hiGwywa ShengGtiph omwpnuihg YGwu - 25,466
Cwhnipwhwplh qony dwhuu/(thnfuhwinnignu) 61,345 29,517
SnlynuwjhG dwfuubp - 1,667
SnynuwjhG Gljuinun (12,309) (1,906)
dnfuwpdtipw jhG wwpptipnipniGhg (ognun)/jGuu 1,238 (23,091)
Qnpowniwlui wpnymbp Gujupwa 2pgwlwnnt
Ywuwhwuwgh thnthnfunipymGGEpp 462,408 299,116
UnlanpuijhG b wy) piphunpuul wwpnptph
thntinfunipymG 40,668 (96,232)
Muwwnltph thnthnfunipyni (2,574) -
Zhnwdqud Eywinh thnginfunipyn 214,863 76,411
Ul GtphG Ytpwptipnn 2Gnphh thinthnfump G (6,956) -
MuwhmuwGtph thnthnfunipynl 2,069 39,459
UnlanpujhG L w)) yptighnnpuul wwpnptkph
thnihnfunip G (21,895) (89,680)
QnpownGulwi gnponiGlnipynilhg unwgyud
npuiwlwl Yhongltin 688,584 229,074
JGwpywd pwhnipwhwnly (93,479) (7,025)
Qnpownlwlwl gnpomGbnipjwl hudwp
oquiugnpoywd gnun ppudulul Uhongllin 595,105 222,048




«ujwunuwbnd dpwbupwljwi
Lwiiwpuwpub» hpdGunpud
Dhlwbuwlywb hwptngmpymbitp
2023p. nuljntipbiph 31

Gpuiwlul  Jdhongltiph  hnuptph  dwuhl
hwpytnynipjniG QupniGwlynipni()

{wqup npud 2023p. 2022p.
ntilntidptiph ntiljntiiptiph
31-hG 31-hG
wywpunywd wjwpunyuwd
wnwph wwph
Ulipppnuiw jhG gnponiGimpymGhg npudwljub
dheng(tiph hnuptip
{hiGulwb dhengltiph L ng Gynipwljwl wipnpGhiph
Adtinpptipnud (76,411) (191,269)
dwitinw)hG wjwnGtph Swpnud/(Gipnpnud), gnun - 101,743
Uunwgywd wmnlynultip 12,309 1,906
Ubpppnidwpli gnponiGnipyniGhg
wnwgiwo/(qnpont Glnp ju G hurdup
oqunugnnpoywd) gnun puudwlwl dhonglbn (64,102) (87,620)
DbhlwGuulub qnpomGumpyniihg npudwlub
dhongGtiph hnuptip
DpGwluwlpul gnpom GmpnGhg wnwugywo g
puuwdwlul Shonglbp E =
Qpuiwlwb ShengGliph L npug hwiwpdtpltph
qnun wa/(Gfugnud) 531,003 134,428
Upwnwpdnyph thnfuwpdbtiph wqntgnipjnilp
npuiwlwb ShengGtiph Ypw 11,475 (10,078)
Apuiwlywb shengltiph L npulg hwiwpdtpltipp
wnwnbiuygph npnipjudp 155,911 31,561
Qpudwlw ShengGtph L npulg hwiwpdtpGtp
wmwpbiytpoh npnipjudp 698,389 155,911

Apuwidwluwl ShengGtph hnuptph dwupl

hwpytuympymGp wtwnp L plplipgyh wju phlwluwywi

hwytunympymGGtph punyugmghy dwup Yuqung  9-hg dhlk 41-py totipmd  Gupywjwgywd Yhg

owlnpwgpnipymGGupp htin SLYwntn:



